
Stock market returns 
 

Interesting that Yardeni estimates Finland’s long term growth so strong. It is true that there is no correlation 
between GDP and stock market return. 

https://www.yardeni.com/pub/performancemsciforwardgrowth.pdf 

  

Below is a table on 10 year growths. OMX PI is price index and OMX GI is an index including dividends. 

YEAR OMX PI OMX GI GDP P/C FIN 
2011 6340 11485 46460 
2021 12802 35357 48783 

GROWTH 102 % 208 % 5 % 
 

The GDP of Finland has grown very slowly. Partly it is because of Nokia. Nokia was a big part of GDP for a long time. 
Then as we know Apple and Android became more popular. And Nokia went down. 

 

I also did some research of stock market returns by country. 

 

https://www.mindfullyinvesting.com/historical-returns-of-global-stocks/ 

 



 

 

https://novelinvestor.com/international-stock-market-performance/ 

 

 


